
ROADSTOIGNORE
O.S. LABOR BOARD

Heads of 100 Great Lines DecideThey Can Handle Own
Readjnstmont Problems.

Executives of approximately one hundredlarge railroad lines, meeting yesterdayin the New Haven board room*
decided that so far as they and their
roads were concerned the problem of
national boards to adjust differences
between roads and their labor.a factor
in the operation of roads under Governmentcontrol.is a closed incident. The
railroad executives take the stand that
every road is able to take up Its own
>». "uicaio wjui kb wnpio)roc9 uiuva i»i«.v

satisfactorily than they can be handled
by the boarda. The United SUtea Labor
Board la composed of Judge R. M. Barton.George W. Hangar and Harry T.
Hunt for the public; J. H. Elliott, HoraoeBaker and W. L*. Park for the roads,
and Albert Phillip, A. D. Wharton and
James J. Forrester for labor.
Several problems In addition to that

of currant labor were taken up In turn
and discussed yesterday by tho officials.
It was decided to urge Alfred P. Thorn,
general counsel Xot the executives, to do
all In his power to obtain the passage
of a bill providing that the Secretary
of the Treasury make partial payments
to the roads In settlement of the Government's.guarantee* by the present
Congress. It Is pointed out that the
Secretary of the Treasury declines to
make any but final adjustment settlementswith tho roads. Approximately
$440,000,000 Is Involved In those settlementsand where they cannot be made
finally at thla time the roads desire a

substantial advance on the payment
that they may meet their own bills,
many of which are overdue. An endeavorto foroe euch payment In a mandamussuit brought by the Grand Trunk
as a test case was made, but the mandamuswas denied. The legislative actionwill bo tho next move of the roads
to get at least a part of their money at
once.
The executives decided to build an

auditing staff to keep tabs on the businessof the American Railway Express
Company that every road which handles
express may share equitably In the business.Auditors will be stationed at the
four main offices of the American RailwayExpress Company In New York,
Philadelphia, Chattanooga and Chicago
to watch the express business.
The problems of settlements between

American and Canadian roads, among
whlnii a dispute has arisen because of
differences In exchange, was referred to
the Railroad Accounting Officers Association,which will take the problem up
with a similar organization In Canada
and strive to reach an amicable settlement.As car hire, traffic balances,
dally charges and division of through
rates are Involved In these unadjusted
balances, which have been running severalmonths, the amount represented
runs up Into millions of dollara The
Canadian roads wish to pay their debts
In Canadian dollars and be paid their
credltji In American dollars.

Thotr.as De Witt Cuyler, chairman of
the Association of Railway Executives,
was presented with an old English silver
salver In recognition of his services to
the roads and the public by a committee,of which Howard Elliott, chairmanof the Northern Paolflo Railway
Company, was the head.

CHASE NATIONAL WILL
OBTAIN A STATE BANK

Interests Identified with the National
rttv R«nk «r« worklnar nn nlann for the
acquisition of an institution to be operatedunder State laws, either by purchaseof an existing institution or by
organization of a State bank. Developmentsmay be expected before the end
of this month. Buch an Institution would
be in effect an uptown branch of the NationalCity Bank and would occupy
quarters being constructed In the old
Hotel Manhattan building, purchased
last spring by the National City Company.
The new step is In line with plana

other institutions have had for the developmentof banking business In the
Forty-second street section. About a

year ago the Chase Securities Corporationacquired control of the Metropolitan
Bank, which is engaged in merging the
Hamtlton Trust Company of Brooklyn,
and it is expected that before the middle
of 1921 the Metropolitan will have been
absorbed by the Chase National Bank.

CUSTOM HOUSE RECEIPTS.

Receipts for duties at the Custom
House yesterday were $392,604.61, of
wh'eh $188,595.25 was for merchandise
withdrawn from bonded warehouses and
$204,009.36 for recent Importations.

BID AND ASKE
*>. Y. STOCK EXCIIANGE QUOTATIONS.
To the following prices accrued Interest Is

tc be added In every case:
FOREIGN BONDS.

Bid. Asked.
City of Berne 9414 96%
City of Chrlxtianla 06 97%
City of Zurich 97 97%
Argentine Intern. 5e, 1045 66% 67%
Kingdom of Belgium fls, 1925... 91 01%
Kingdom of Belgium 7%e, 1943.. 97% 98
Canada, Dom. of, 5s, 1921 00% 99%
Canada, Dom. of, notes, 1921.... 98% 98%
Canada. Dom. of, 1026 80% 91%
Canada. Dom. of. 1929 90% 93
Canada. Dom. of, 1931 68% 80
Chinese Gov. Hu Kug Hy. 5a. 1951 42 42%
Cuba Extern. 5e. 1944 77% 78
Cuba Extern. 5a, sor. A, 1919 78
Cuba Extern. 4%e. 1949 03% 63%
Dominican Rsp. 5s, 1958 72 78
City of Lyons, 15 yr. 6s. 1934.... 77 84

- f lf.e.,all1as 16 ... ft Iftti 7ATZ. 84

City of Bordeaux, IB yr. Be, 1934. 76% 84
City of Copen. 23 yr. 5%a, 1»«-- 73%
French Gov. 8a, let laaue 100% 100%
Froneh, Parle City, 0s, 1031.... 0B 00%
Gov. of Switzerland 8a. 1040 .103% 104
Jap. Gov. 4%a. atari. In., 1923... 78% 76%
Jap. Gov. 4%a, 2d ear., 1923 73% 78%
Jap. Gov. 4a, atari. In.. 1031.... 88% 08%

, Jap. Toklo City Be. 1052 46% 49
IT. K. Gt. B. A I. 8 yr. 0%e. 1921 08 98%
U. K. Ot. B. A I. 8 yr. B%e, 1022 04% 03
U. K. Ot. B. * I. 10 yr. 5%e. 1020 88% 69
U. K. Gt. B. * I. 20 yr. 5%er 1937 85% 88
Me*. Extern, eterl. Be of '99, 1045 40% 41%
Max. Extern, cold 4a of '04. 1034 28% 31
Kingdom of Italy B yr. 6%% gold. .. 82

WMJ'SWS 2TATBB GOVERNMENT BONDS.
Bid. Aak.l Bid. Aak.

x roup 100 F 1 4a '84 81% 00
4a coup 106 I P I 4a '8B. 81% ..

Cloalng prlcea of atocka In which there
were no tranaactlona yaatarday:

Bid. Aak. Bid. Aak.
Adv B pi.. 40 50 Atlaa Tck.. 16 17
Air ltrduct 83 84 AueNlch pf 81 85
Alaaka Jun 1% 1% Auto Salaa. 8% 3
Alliance R. 70 .. do Pf.... 10 22
A A ( able. 08 103 BamettLth 23 37
Alb 6 Bub. 180 130 do pf.... 70 <3
Am Bg let. 04 ., BarnedallA 84 41
Am Bit Nta 45 B0 Barrett ...102% 103
do pf.... 41% 48% do rf.... 95 100
Am B 8 Pf TO 80 Batoellae.. % 1
Am Ilk S Pf 83 87% Beech Crk .29
Api C F pf.109 ll» Beth 8 7%. 90 P3
Am Coal... W 82 Bkn Edlaon 84 89
AmCotO pf B8% 66 Bkn U Oaa 50 55
Am lea.... 42 42% Brown Ah.. 80 87
do pf.... 33 b7 do pf 81

A I.e Frnc 5% 10% Brunewtek. 8% 4%
Am Lin pf. 84 80 Buf A Sua. 72
Am M * O. 10% .. do pf.... 45 54%
Am Rad pf 96 10B Buf R A P. 80 8B
A Safety R 0% 9% do pf.... 85 105
A Shlpbids .* 80 Burna Broa 81 84
do pf 80 do pf.... 97 115

in H SaeA 84 89 Buah Term 75 *83
Am Snuff.. 96 100 Can Sou... 86 40
4o pf.... It 85 Caae pf.... 88 85
Am T A O. 41 bb Caae Pi pf .. »ao
AmWhol pf 80 03 C RRofNJ 180 210
AmWool pf 08 0B% Cert P 1 pf 78% 90
Am Zlne pf 29% 82 do 2d pf 63 75
Ann Arbor. 18 20 Chi A Alt.. 7% 9%
do pf.... 20% 30 do pf.... 12 20

A D O 1 pf 34 67% Chin EI et. 5 6%
Aaatd Oil.. 97 96% CANW pf..!07 100XT Rafln.,1000 1010 C S P A O. 62 85

- *o of....106 106% do pf.... 90 96

P1
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$50,000,000 tSSUE IS
PHILADELPHIA CO. PLAN

Refinancing Will Require
New Mortgage Bond*.

The Philadelphia Company, at a series

of board meetings which culminated this

week, adopted a financing plan that will
create a new mortgage and will care
for about $20,000,000 of securities which
will mature In 1922. The plans will be
made public when markst conditions
warrant sales of new aecurltlea It la
understood that It Is Intended to create
a blanket mortgage with a sliding soale
of interest rates Instead of the fixed
limitation of 5 per cent under the outstandingobligations.
The plan of -eflnanclng at the start

will require the Issuance of new mortgagebonds of about $$0,000,000, part
for sale to the public and part to be
exchanged for the present outstanding
debt, which aggregates $44,270,000, Including$6,992,000 bonds guaranteed by
the Philadelphia Company.
fhA Phllaitelnhla. fnmiunv hu out-

standing J9.794,000 convertible debenture5a, due May 1, 1923; 94,678,000
first mortgage and collateral trust 6a,
due March 1, 1949; $14,326,000 consolidatedmortgage and collateral trust
6s, due November 1, 1961, and 99,680,000
three year 6 per cent notes, due February1, 1923.

SUGAR BREAKS AGAIN
TO 7.90 AND 7.75 CENTS

A new break In the market for refinedsugar yesterday carried the productto new low levels for the movement
and brought the price quoted generally
by refineries and refining companies below8 cents a pound. Five prominent
refiners announced cuts. Including the
American, National, Federal, Warner
Refining Company and Revere companies.Four cut to 7.90 cents, while
the Federal Sugar Refining Company,
which has been underselling the others
for some time, quoted 7.76 cents.
Prominent sugar men said the break

was the result of continued lack of demand.The new prices represent a drop
of more tharf 20 cents from the high
levels established In 1920. Refined
sugar prices started around 14 cents
last year and climbed steadily to highs
of 27 and 28 cents. All previous reoordswere broken by the high prices
of 1920.
One banker who has studied the sugar

situation closely declared yesterday that
the sugar crop In Cuba this year will be
considerably below that of 1920. He
pointed out that grinding can be maintainedabout 100 days In each year, and
that to date thirty-nine of 108 centrals
were not grinding. These hare lost from
three to five weeks, which cannot be
made up, and these losses, coupled with
those of the companies unable to grind
because of lack of money, will make the
maximum Cuban crop this year 2,200,000tons, compared with approximately
4,000,000 tons In 1920.

NEW YEAROPENS WITH
BETTER BUSINESS TONE

The new year has begun with an Improvedtone In business on many lines,
according to the weekly trade reviews.
Dry goods, especially In cotton lines,
show Increased life and the silk trade
Is more active. Wholesalers report betterhouse and road sales and retailers
are again replenishing their stocks after
cut price sales which reduced the big
stocks.
"The trade world has turned to the

work of getting new business In a more
cheerful tone of mind." says Bradafreet's,"and with rather better results
than might have been expected some
time ago. In some cases the Increased
cheerfulness manlfeated Is more a matterof tone than of actually enlarged
operations, but In others, and In fact
In a majority of instances, something
like actual progress Is discernible. For
one thing, wholesale trade In dry goods,
more especially cottons, but also In
silks and hosiery, has expanded In quite
a few primary markets, the result
partly of retailers replenishing depleted
stocks, partly because recent deep cuts,
especially In colored cottons, brought
out more confident buying, agd partly
because of the growth of the belief that
these last cuts have gone the limit."
"The new year began with continued

sharp contrasts In business," says
Dun's, "but with clearer evidence of gain
In sentiment and some little activity In
certain quarters. Irregularities are naturallyto be expected during the presentreadjustment period, and gradual
and moderate recovery rather than any
sudden and pronounced revival Is foreshadowed."

ADDS 98,000,000 CAPITAL.

Vortland, Me.. Jan. 7..Stockholders
of the United States Envelope Company
voted to-day to Increase Its common
stock from $1,000,000 to $4,000,000, makingIts total capitalization $8,000,000,
Part of the new capital will be used for
additions to Its Springfield, Mass.. fac-
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D QUOTATIONS
Bid. Aak. Bid. Aek.

CCC A 8th 41 46 Mor * Ea.. 60
do pf.... 55* 70 Mont Pow.. 54 55

Clev A Pit. 60 641 do pf 93 0«
Cluett Pby. 54* 59 Mull B pf. 74
do pf..'. 82* .. N C A 8 L>.104 112

Col F A 1. 23 30 Nat Aniline 46 47
do pf.... 80 91 do pf.... 81 86

Col A Sou. 26 Z.i Nat Lid pf.100 106
do lat pf. 49 50 N R M 1 pf 8* 14
do 2d pf. 40 48 NYLackW 81 88

Col Gpll pf 54 60 NYC A 8li 48 49
Cot. rig pf 73 74 do lat pf. 57 68
Con Coal M .. 83 do 2d pf. 58 62
Con Can pf 97 100 NYDock pf 44 48
Con Insirr. 63 67 N Y O W. 18* 19
Crex Carp. 40 57 Nor A Sou. 10* 12*
Cub A 8 pf 92 99 NorfAW pf 66 69*
Davison c. 28 33 North Am. 52 53
Del A nud.100 102 Ohio Fuel.. 44 50
1)1.4 W..210 *220 Orph C pf. .. 100
DeBeera ..19 40 Otla Elev...ll3* 125
Deere pf. .. 86 92 do pf85
Det Edison 90 100 Otla Btl pf. 72 77
Dlamd M..107 110 Owena B pf .. 100
DulSH A A 4* 5 Pao 4'oaat. 20 90
dr. pf.... T 8 do lat pf. 60 100

Durham H. 23 28 do 24 pf. 45 60
do pf.... 82 85 Pao T A T 38 40

Elk H F pf 40 48 Pae Mall... 13* IT*
Elec 8tor... 90 10O Penney pf.. .. 9/LEmerBr.. 8 10 Peoria A E 11* if
di pf.... 87* 80 Pare M pf. 40 47

Endl-J pf.. 90 94 do p pf.. 35 56
Frd M A 8 8 8* Pet Mu ... 35 62
Fairbanks. 38 84 do pf 96
Fteher By.. A3 loo Philip J... 80 TO
do pf 97 102 do pf.... 67 78

Han f'ltant I OA 1 All Pitta C\ tit M «Ri
<10 pf 8rt% #0 PF"W C pf.lit 120
On CI* pf. n 90 Pitt* Stl pf tl 89
do dab pf 8m 88 P4WVa pf Tl T9

Gan Mot pf 88 73 Pr Ht C pf. #9 101
Glf MAN 9% 12 Pub 8«rr... 54 BT
Glf Ht 1 pf .. 92 Rr Btl Hp* 84 MH
Hartman.. 70 T2 Ren A Bar. 98
Hanr pf 10.7% .. R°bt R*i*.. 8 0
Hock Val.. BT do Pf.... M 84
Hnme«take 49% 00 R»P Btl pf. 91 98
Indian Raf 14% 18 g**d 28 pf 98 98%
do pf.... 82 Ram l*t pf .. 88

Int Nick pf 7H 78 do 28 p|. .. 88
Int Pap pf 8"> *90 8t Jo* Ld.. 12% 12%
Int Halt... 98% 70 8lo*e-B pf.. fj 84
Iowa Can.. 9 10 8 Por H pf 90 110
Kayaar ... 70 7B Bland Mill. 109 140
do l»t pf. 98 120 do pf 73 83

K8PT6* pf 74* 80 gteel AT p 79 80
do 8*... 87% 80 Htarn B pf 90 90

Kel Whl nf 79 99 Bub B pf.. 74 94%
KrtlDM I 12 Bup Htl pf.JJ jB%do pf.... 20 Taxaa L. T.300 *00
Krot.ua HB.121% 140 J* W Ofl.170 173
do pf 98 102 TflLAW po 9 10

Kro** H H. .. 00 do p Ot.. 18 20
L*r1ad»Ga* 40 48 Twin City. 89% 88%
L B * W. 11 14 do pf 88
do pf.... 39% 37% TJndorwd ..1*9 190

Id* A My..189 140 ..JVtfw }&Li*«rti n..iS> 141 u" c<*-8l"!J£ 122Lorid pf...l01 104 pf:,,i1V2 'XLonaaWMaa 81% 89 JJ Pf ** 4J
do l*t pf. 98% 99 V £ **p... 0 7
do 2d pf. 99 118 JJ-1R_LnS,p' Jl!4 ?5Man flrn.. % 2% jjft J'Man El 8.. .. 87 ^ P'- {** **
do pf.... 100 J * ' c*^ 8® '

Maakay ... 99% 02 2? Ry, ,, 11 f5do pf,... 57 98 Pw " Ji 12Manatl 8 pf .. 98 S . *f' 3 SiMarlln R... 14% 18 Sj?J Pj- W 84
Math Alk.. 18% 20 "

m !L i?M t»p 8f pf 98% ..
Wlrkwlra 8 17% 21

Max Pat pf 8) 99 2/ 2 p'" ?2 21!Mlrh Can. 90 '.S **
MHPHSM pr 90 im wlwth pf.,108
do 1 1... 94% 98 *E* dividend.

THE NE\

BONDS IN 3TO(
FRIDAY, JANTJ

Day's sales
Year to date

RANGE OF LIB!
(All Liberty bond transactions

Closing. Sales (in
Bid. AskedTleld. 91,000s)
92.90 93.00 8.94 787 8Vis (1932-47) ..

87.00 87.70 4.95 8 1st cv. 4s (193287.0087.20 4.96 81 2d 4s (1927-42)
87.80 87.90 5-15 2X8 1st cv. 4'*« (191
87.12 87.20 0.20 1,496 2d cv. 4*a (192'

40 2d 4fts rear
98.00 .. .. 91 lst-2d 4Mb ....

90.64 90.60 6.70 1,228 8d 4Mb (1928)
215 3d 4Mb reg

87.64 87.66 642 4404 4th 4Mb (1982-1
13 4th 4Mb rem...

98.98 97.00 8.48 9.0X9 Vic. 4%a (1922-1
16 Vic. 484a reg...

6.99 97.00 9.40 9.171 Vic. 9 84a (1922-1

Uall<4 State*, Fanlfa Government. R
French Ilea to AnaTeTcr 4Mb Chi Beg irnti I

receipt* S 9lh 2 t81*
a iomi is n s 7« i
7 100IJ AmTAT (M to 3 78**
1 IOOI4 2 TS Chi UQ 111 to
If.... 101 9 70 S 7WI4

a looig i 7«ta s so
6 1008b Amour 4M* Chi Ot Wee* u
8 1001a | 781a 1 63>a
1 100*4 1 78la 8 83
1 100*1 1 78 Ch led a So to I
8. 1008* 7 781* 8 7Ua
1 1001* ATABPcvto CMAPtwetSto
6 100*1 1 68*4 8 641*
1 100«b 1 70 OMAHtPcrla I
1 100** 8 68 8 711*
8 1001* I*** 1 71I
8 100*4 4...... .821* 2 70
4. 1008* ATA8P gee to 30 71
8 100*4 27 77 c Meatpam
1 1001* 4. 771* 4He
8.. .,..100*4 16. 7714 4. 77 ]

CltrofLroe* to 1 771* 8 ...771*
1 701* a..*80...7074 C 8 t It r or

Cit? of Parte t* 1 771* It*
6. 861* 1 77«* 10 00
0 66U 6 TTV* 17 081*
1 861* 8 771* 8 60
3 651* 1 771* C M A 8t P fd
7 88 1 77** 4He

Catted Hln*dm registered 1 627)1
He 1*11 4 76 9. 821*

3. . 08 AT4SF ed| to A 68
877* 3 601* CUe BtP deb

8....8718-16 2 70 to
181 88 AtCoeetLlne 7e 2 68
»He 1*U 3 1011* Chi MOAStP to
88 88 AtCoeetLlne to 1 681*
6 *47* 1 771* 4 68**
iltoine Atl o L dt« 9 e8«*
3 887|* 8. 71 34 68**
6 ,881* 16 70** 8 88*4
8 .86 Alto to K W tat 1 60

1 4. 88*4 1 84 30 88*4
3 80 BaldwinLocale 1 60
Heltot 3 8214 lit*
6 861* Salt A Ohio (e 2 774*

VIII * * "

9 !>» » if"
i M B A o ss n#s 7 10319
1 86% A. >0I» CAR W|B*

00 M 0 70 761a
1 BA1« BtOcvM atampad
I 66% 4 66 I .76

MtteaOoVT)* 3 66% CBWWdablW
1 0710 14 601a 1 00

13 06 3. 69% cm * KW 1KB
1 961( 3 70 1 66%

106 4 001a Chi By* tat a*
» 071a B*nao cold 4* 6 631a
MDaa (Mrh 9 0»U " *4

Itil 9 061| CmiBIBP ByO
1., 01 1 09 3 70
3 OUa BaltAOhlo SVfi 14 7M«
6 01 16 6034 3 701a
6 91% 10 81 1 701a

flwlai Got li A 62% 1 701a
racatpt* Rait*OSW >m ChlRIAP M H

9 1081a 30 76 1 077a
1 104 BBOP1.K* 16 671a
1 104U W V* la 11 67%
1 103% 3 61 11 671a
8 103l» t*0 TolftO la 8 67%
1 103% 6 64»a 1 07,J
3 104 8 641«i ChlUnfltn «Wa
1......104U BauTatPaTa ocrttflcata*
3......104 WMlpI 1 106

Ctt? of Barnati 16 103 ChlUnatn 4U»
fartlSeatn 1 101% C 70ia

1 94% 3 lOl^a Chi A W Ind ««
S Mia 90. tOl%| 1 6»
1 M BathStael OX * I.e. M!)
3 Mil 10 SOU CWla Ooppar 7«
10 os Oath su M a§ a o r
Cltyof Zurichti S. ,a»0.. .70 Chila Ooppar it

receipts Bath Stl la I(W 1.7Ht
5 ST 9.....#.'6% 7 71

971s Bradaa Cop 4a 6 71%
9 07 18 »4% 11 71

Clt* of Copan- 88 86 1 70%
hagan tVfa Bko Rap Tr 7a 18 71

8 76 1 48 CGC*StL4a
CHy of Chrto- Bkn Up Bl tat a 00U

(laala li 1 S3U C CAStl.4Ha
3 oo aumpad a 78%

8Wla 1 oaig Cololncol trl«
9 071a BushTarmnl la: 0 63U
a 87U 3 68 Cot So eat 4Ua
6 07 4 SO 9 731a
1 901a Cap Worth ByTa 9 74

DmOanadalVii receipts 6 737g
Ifll S 100U Colo South 4a

10. 08% 18 100% 1 80
Ufa 2 1001 a Colombia Oh*

'9 891a 1 100V i«t mtf la
4 90% 1 100UI 1 S97g
8 91% 4 100%! stamped

Don Canada *a 98 100i9 1 81U
lfll 10 IOOI4 ColAltb Are la

8 90U 1 100% 161a
5 99% 3 IOOI3 CenOaal-yrT*

1«1 3 100% 1 10014
9 88% 9 IOOI4 100
9 891a 8 100% 3 IOOI4
4 89 9 >00U 1 1001a
1 88% 9 100% CubaCaneSca

10 99 10 1001a 11 88
Rap or Cuba la Cent of Gala 3 84U

7-1 9 87% 1 86
1., :*!§ Can Laathar M Dail <t Warn at

RepofCabaaUa 3 SOU 9 R8
8 63% 7 8914 DelAH «old 7a

CBof Union fla Cant PadOe tat 3 10 ua
a 41%! a 78ia 1 103
8 41U 4. 74 DelAHud fd 4a
IV I

15 4014 7 731*4 10 777s
CBof Mexico 4i 10 74 3 77%
181 « 733t Don It R O 8a

DomlnenRopta CentPacfil. « 1 00
A 71 a AOUDenftKOlHa
« 72 OOnt HRNJM 1 67

ChlnoooOort % 11 07 aWa
a 41*4 Chae ft Ohio la Deo ft Rio O M

JepeaeneistiMe a 02 1804
30 7«U o OUs e 04<g
40 rnia cheafto M k a 04
ItWNM M4H* 1 70 7 44>a
34 7M| Oioctrlltl 0 031a
20 737§ 1 8370 Deo ft BO M la
10 70 a 831a; l 4«u
S 757a 1.......84 1 451a

Jepeoeee «a 8 B.iia a 4SW
1 581a ft 84 certificate*
a 58 3 841a 4 41
a &8*a CfcaaftOltia Det Kdlaon la
1 38U a 73%; l 881a

(3ft 581a 7334 Detroit I'n 4Ha
20 5*3| 4. 75U 4 «2
5 58*4 1 70 ETVAOron

Tokyo la CftOcrlVfa 8 83
14«l« 1 75 Brie let eon 4«

10 75UI 1 58
FtYCItylallM 28 75 BrtecyleeerA

4. 833i 7 731s 1 SOU
5 73% Erie cr feenrB

An cm on m a 73% a ao
4 70 Chi* Altoo Ilea! a 80%

A«Baaeitft It la a 88 Erie cvieaerD
8 737k Chi ft Alton >e 3 437t
8 76 1 431£ 1 441 a
1 701b a ISU'Erie aen 4a
1 78 10 45lf 1 48
a r«a coftQ joint t«i a 4Sia
7 7614 11 OOu! a 4334

AnTftT CT rn aa 06% a 4.119
6. 061a 23 06l4!ria Cent rn la
1 06% 31 06%! a 75

80 06 at 061 a Fre KlVft M V la
5 06% B 06% 4 101
8 0014 1 06% nen Electric la

k 1 00% 47 Ofllai 4 OP%^ 8 06U a 06% a 00%
1 06% 3. aS0...06ia a 00%

AnTftT CM la 43 OAla! 1 00%
a aa i» « <w»
a ai* a ooia orTr Ryantih
10 aa a mim

am a oai» a 10a
« a? Oil om ae ii u i«U

siu i m io 10a
inTtt c* < 9 Sft (treat I*or twe
9 4a i u io aiia

MONEY MARKET.
TMVAT. JA1CUART T.

CALL LOAKI.
Renrwate Til aat T
(nth TlTrnr'n high 7

Low TITear'e low'T
TOR LOANS.

Mtx*d collateral, 00 to 90 dor* TfTH
Mlrrd collateral, 4 to 6 montha 7ff7>4
fnduatrtala. 00 to 90 daya
Induatrlale, 4 to 0 montha T'tOS

COMMERCIAL PAPER.

Baat name#, 8 to a montha 7400
Othar namaa. 8 to 0 montha 7400
IMBCOCNT RATKB, BKAERVE RANK.
Cnmmaralal paper, IB daya, 7; 10 to 90

daya. 7. Liberty honda and Victory notea,
IB daya. 0; 16 to 90 daya. 0. Bankara' accaptanoaa.IB to 90 daya. 4.

OPEN MARKET KATES.
Prima eligible aceoptancaa, on call, 0; radlacountablaat Raoaraa Rank. 00 to 90 daya,

OHdtBti. non-membere and private bankara
elililMa, 00 to 90 daya. 406'v. non-allplbla,
00 to 90 daya.907HCIJCARPtOBOTH STATEMENT.
Clearing Honaa axshanfaa. 8004,000.600:

I

V YORK HERALD, Si

zk exchange]!
ARY 7. 1921.

1931. 1920. 1919.
917.344.000 $15,050,000 $7,876,000
77,790,000 106,109,000 78,054,000
3RTY BONDS,
subject to 1-16 brokerage.)

Net
Open. High. Low. Last. Chgs.
92.60 93.00 92.60 98.00 + 40

47).. 87.76 87.76 87.60 87.60 + 60
87.16 87.30 87.16 87.20 +.66

32-47) 88.20 88.20 87.80 87.90 +.50
r-43). 87.24 87.60 87.02 87.10 +.06

87.20 87.20 87.20 87.80 +.54
98.00 98.00 98.00 98.00 ..60
90.50 90.70 90.60 90.68 +.28
90.60 90.60 90.46 90.46 +.32

18)... 87 48 87.90 87.40 87.64 +.24
87.40 87.40 87.40 87.40 +.60

28)... 96.90 97.06 96.90 97.00 +.02
96-84 97.00 96.84 97.00 +.90

23)... 96.96 97.00 96.94 97.00 +.10
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balances, fA3.316.AST: rsAsral Rsssm credit
balances, 860.037.(48

NII.VKH MAtlKKT*.
Official bar sllrsr In N*w York. rtnm»«t!c.

09Vie. an ouncs. uncharted. foreign. AA^c..
off l%n.; London, unchanged; Meslcan dollars.63144.

DIVIDENDS.

BJocK of Pay.

MffAJ1 *b- a

Cuba Company, * * ii'iio »?n" , J £*'*. '

«r'c*' **curtfW'(W^b1
Hh*\i * J*n'18

N»»i«iii" ii*/*"" 9 it

May'Df.pt.' " ivC .2 / " 'J
tin

*io P*; "q'.. M,r 1

Mountain YatVa'^ Powo'r dom-M*f" Apr '

VpL'ny
80

Unltod W«t«a Hubbor' 'dim?***' 1S

Q- wT 10

VTURDAY, JANUARY i

Executor
Oharterei

The Farmers' Loan %
Nos. 16, 18, 20 & !

Branch Office, 47
At Forty-fi

New 1

London
Foreign E

zimnmitturmur

Member Federal Reeerre System

Charter No. 12ftl.
Reserve Dlstrlci No. J.

REPORT OP CONDITION OF THE
National Butebsrs A Draws Bank, N. V.,
at 6H3 Broadway, N. Y., to the BUM of Now
York, at the close of business on December
39. 1020.

RESOURCES.
Loans and discounU $4,034,313.29 '

Overdrafts, unsecured.. 402.47
u. B. Government securities
owned:
Deposited to securecirculation i
(U. 8. bonds par
value).. $300,000.00

Pledtfed to secure
postal savings
deposits (par
value) 10,000.00
Owned andunpledged IS4.997.0T
Total U. S. Government securities409,997.07

Other bonds, securities, etc.:
Securities, other than U. 8.
bonds (not including stocks),
owned and unpledged 23,701.90

Stock of Federal Reserve Bank
(SO per cor t. of subscription).. 12,000.90

Furniture and fixtures 4,600.00
Real estate owned other than
banking house 96,600.00

Lawful reserve with Federal
Reserve Bank 661.360.76

Items with Federal Reserve Bsrk
In process of collection (not
available as reserve) 247.79ft.00
Cash n vault and net amounts
due from national banks 140,764.17
Exchangee for clearing house... 20ft.864.ftl
Checks on banks located outside
of city or town of reporting bank
and other ash items 39.Sgi.42
Redemption fund with V. 8.
Treasurer and due from U. B.
Treasurer...,. 18.000.00

Interest earned but not collected
.approximate.on notes end
bills receivable not pest due... 7,039.67
To^

liabilities:Capitalstock paid in $300,000.00
Surplus fund 100,000.00
Undivided profits. $118,626.79
Leea currentexpensen,Interest,
and taxes paid.. 68.380.87

65.144.0S
Intorcnt and discount collected
or credited In advance of maturityand notearned.(approximate) 24.85S.S1
Amount reserved for taxes accrued S.S04.S7
Circulating notes outstanding 290,897.50
Certlflod check* ou(standing. 57,589.29
Cashier's check* on own bank
outstanding 2,334.86
Demand deposit* (other than
bank deposit*) subject to Unserve(deposits payable within30 uays):Individual deposit* subject to

check 6.038.270.80
Certificates of deposit due in lees

than 30 days (other than for
money borrowed) 10,000.00

Dividends unpaid 427.61
Time deporlts subject to I'eserv#

(payable after 30 days, or subjectto 30 dsys or mere notice.
SDd postal savings):

Certificates of deposit (other
than for money borrowed;... 72.000.00
Total ,... 86.U64.094.45

State of New York, County of New lork. as.
I. W. J. DI ANE. Cashier of th# abovenamedbank, do solemnly swear that the above

HtatcnuT t In tfao to tti<r nent or ray knowiaago
and b*il©f. W. J. DUASK. Cj*hl«r.
HubmTlbod and sworn to baforo me this Oth

J*OKofto?i4KAIM, Notary Public.
N. Y.«Couuty Clerk'* No. *U. N. Y. County
Knfdater's No. 30S4. Term expire* March 60.
loaal
Correct.Attest:

M. A. HICK. I
D. H. ROWLAND, Director*.
M. M. VALE.VTlft )

50 MILLION OH DIVIDENDS.
Mexican Raffle Co. Show* 922,000,OOOGain la Year'* Prelt*.
The report of th« Mexican Eaffle Oil

Company for the year ended June 80.
made public yesterday, shows trading
profits of 159,454,000, Mexican gold, comparedwith 887,194.000 In the preceding!
year. For field redemption and rener**
accounts 87,452,000 was set aside and
850,230,000 waa distributed In dividends.
A provident fund of 81.600,000 was!

set up. and the total profit and loss surplusas of June 30 was 8S.S16.000.

W00I.

Boston, Jan. 7..The Commercial
Bulletin will say to-morrow:
"The demand tor wool has been lew*

modest weight of wool moving more or

less regularly. Prices are fully firm as

compared with a week ago, and the
tendency Is to raise the prices at the
moment, especially In view of the Improvedoutlook for tariff enactment.

"There Is little change In the manufacturingsituation, unemployment beingheavy. There Is .a general feeling,
however, that with lower wages In
effect the situation la fundamentally
sound."
The Commercial Bulletin to-morrow

will publish wool quotations as follows:
Ohio and Pennsylvania fleeces.Delaine
unwashed, 46 0 48c.; line unwashed, HO®
lie.; Vj blood combing, 83035c.; %\
blood combing. 28(310c. Michigan and
New Tork tierces.Delaine unwashed,
44ft 46c.; fine unwashed, 28 030c.; H
blood unwashed, 82034c.; 8ft blood unwaehed,27 0 23c. Wlsconeln. Missouri
and average New England.% blood.
28 029a; % blood, 98 0 25a ; \4 blood.
24 0 26c. Kentucky, West Virginia and
similar.% blood unwashed. 2^03Oc. ;

^4 blood unwashed, 28 029a Scoured
basis, Texas.Fine 12 months, 76010c.;
fine 8 months. 66 080c. California.
Northern, 78080c.; middle county, 76a;
southern, 55c. Oregon.Eastern No. 1
staple. 80c.; Eastern clothing, 80086a;
valley No. 1. 86c. Territory.Fins
staple choice, 800 86c.; H blood comb|Ing, 650 70c.; % blood combing, 600
55a; blood combing, 40048a; fins
clothing. 86a: fine medium clothing,
60 056c. Pulled.Delaine, ISc. ; AA,
75c.; A eupers. 60080c. Mohaire.
R»t combing. 10012a; best carding.
11927a.
ROAD TO MORROW $<S0,000.
Washinoton, Jan. 7..The Wichita

and Northwestern Railway Company appliedto-day to the Interstate Commerce
Commission for a fifteen year loan of
(940,000, secured by (966,000 of first
mortgage bonds, with which to meet
maturing Indebtedness and for road Imf

AWADA'S MONO HAIR*.

Toronto, Jan. 7..That bond sales In
I Canada In 1920 amounted to (924,914,997
was announced to-day by the Monetary
Times Annual. Canada' e 1920 bank
clearings amounted to $30,299,661,(06.
against 119.701.279,992 In 1919, acoordIngto that authority.

EIPORTI FRO* IfKW YORK.

Exports from New York yesterday:
Wheat, bushels. 901,(01: flour, sacks.
26,077 ; lard, pounds, 2.000,400: beans,
bushels, 2.900; hams, pounds, 1,999,(00;
cottonseed oil, pounds. 6(9,000; lubricatingoil, gallons. 69.900.

i, 1921.

Trustee
1 1822

ind Trust Company
22 William Street
5 Fifth Avenue
.rat Street
fork 1

hHi
Exchange

Guardian
and New York Clearing House

CHARTER NO. 8995.
.RESERVE DISTRICT NO. 2.

REPORT OF CONDITION OF THE

HARRIMAN NATIONAL RANK
At B27 8th A**., New York City. In the Stats

of New York, at the elees of business
on December 2». 1#*0.

Loans end dtoeounts, lncludlnd I
redUoounte 828,710.786.02

Overdrafts, eecured, 8408.41; un- .

secured. $106.59 098.00
Cuetomere' liability
account of"Aoceptances"e«ecuted by thle bank $59,937,8S

Liability of foreign
banks and bankersfor drafts
and bills acoepted .

by this bank to
create dollar ex-
change 150,000.00

. boo,n7.es ,
V. B. Government securities owned:
Deposited to eecurecirculation. 8*00,000.00
Pledged to secure
U. 8. deposits.. 100,000.00

Pledeed as collet- ,

era! for Btate or
other deposits or
bills payable.... 2,819,542.80
Owned andunpledged 0,751.00
Deposited with
8tate authoritiesInaccordancewithprovisionsof Sec.
11-K, Federal
Reserve Act ... 180,000.00

Total U. 8. Government securities1,958.193.50
Other bonds, securities, etc.:
Bends pledged to
secure postal

d»nnalt» Ud 411 M
Bond* loaned TO,000.W
Securities (not Incltiding itoek*),
owned Andunpledced 1,970.720.63
Deposited with
Tru»tDepartrnantInaccordancewithprovtalonaof Sec.
11-K. Federal
Haaerve Act.... 9fl.6t0.56

Total bonda, securities. etc.,
other than U. 8 8.380.473.63

Btoeka, other than Federal ReeerveBank stock 89.946.1(1
Stock of Federal Raaerve Bank. <6,000.00
Safe Depoalt Vaultn 80,000.00
Lawful reserve with redsrnl
Raaerve Bank 8.1B7,17<.4SItem* with Federal Reeerve
Bank In proceaa of collection. 904,898.79

Caah In vault and net amount*
due from national banks 1,972,194.42Met niminl, ,t,,e tne, h.nke

bankers. and trust companies
In the United States 246,317.42

Exchanges for Clearing House.. 674,432.52
Checks on other banks In the
same city or town as reportingbank 100,303.04

Checks on banks located outside
of elty or town of reportingbank and other oash Items..,. * 80,716J1

Redemption fund with U. 8.
Treasurer 11400.00

Interest earned but not collected. 40,040.ftOther assets 40J80.ll
Total .434,711.133 26

MUtUTin.
Capital stock paid In $1,000,000.00
Surplus fund 600,000.00
Endtvlded profits.. |1,IIS,163.48
oss current*pensea.Interest
and taxes paid... 806,844.19

1,016,473.11
Intel est and diecountcollected or
eredlted Inadvanceof maturityand not
earned 638,068.19

1,640,661.61
Amount reserved for taxes accrued141,166.60
Amount reserved for all Interest
accrued

Circulating notes outetandtng... 886,786.00
Net amounts dus to national
banks 1,163,846.66

Net amounts dus to banks,
bankers, and trust companlss
In the United States and foreigncountries 8,886.364.47

Certified checks outstanding.... 834J38.il
Cashier's checks on own Dank
outstanding 1,131.84

Individual deposits subject to
check 13,366.433.11

Certificates of dspostt dus In
leas than 30 days 4,700.62

flrate, county or other municipal
deposits secured by pledge of
assets of this bank 42.642.67

rdvtdends unpaid 620.00
Other demand deposits 48.6fl.03
urtiiirttu or deposit w»,ir> uo
Postal av tnaa deposits 216,R40 00
United States deposits, Ineludlnndeposits of U. 8. disbursingofficers 118,MO M
Bills payable with Federal ReserveBank 8,008,000.00
Letters of Credit and Travelers'
('hecks sold for cash and outstanding88.4M.M

"Acceptances"executedby this c
bank for customers IM.J8P or

"Acceptances"#xecutedby other
banks for account
and underguarantesof this bank 2,871.09

"Acceptances"executedto furnish
dollar exchange.. 280,000.00

M8.027.8fl
Total 238,711,182.28

Of the total loans and discounts shown
above, the amount on which Interest and discountwas charted at rates In excess of
those permitted by law (Bed. 8127, Rev.
lit at.) (exclusive of notee upon which total
charts not to exceed 80 cents was madd) was
$18,188,074.87. The number of such loans
« as 440.
fliatr of New Tor*. County of New York, as.;

I. H. B. Fonda. Cashier of the abovenamedbank, do eolrmnly swear that the
above statement Is true to the beet of my
knowledge and belief. _

H. B. TONRA, Cashier.
Bubacrlbed and sworn lo before me this 7lh

dav of January. 1821.
tHOROi.F O. MACHKT,, Notary Public.

Klne* County. No. 21*7. Kings Co. RegisterNo 1111 Csrtlflcal# flleJ In N. T. Co.
No. 287. Register No. 1804. Commission
rxplroe March 80, 1021.
Correct.Attest:

ANCRLt, R. RALL,
THOMAS 8. CLARK*. JR.
ALVAH MtLLKR.

Plre.-tors

EQUIPMENT TBU8T8.
(Quoted en iwrcantar* haafe.t

Nam*. Mat"rtty Rata. Bid. Aak.
Atlantic C. Una. . .lH9-8d 9M T OO 4.80
Baltimore A Ohio. .1990-97 4U f.Tft f.M
Bethlehem flteel. ..1030-90 T 9 90 TM
n.tf.. tin-'., a rmn»to-M n hi t in *.*>
Canadian Pacific. .1*30 It 41fr-0 7.40 «.M
Chea. A Ohio 1934-11 A<4 #98 4.40
Ch1*af« A N W ..1P10-99 4tl T 10 0.40
Chi.. V I. A Fee..1020.IT 4H-1 100 1.00
Oil., 81 L A N. O 1030-94 0 1 IT i .VI
C., 0.. C A 81. L 1020.39 9-0 T II O.M
pelawar- A Hud...1W1 4H f.M «TS
Brl* Railroad 1030-37 4H-S Ml f,9f
Ofaoe Ofcamahtp. .1090.14 0 (100 7.38
llllnnl* Central ....1030.37 4VH» T.|0 0.40
{timet* Cantral... .1019.80 T O KI f.Minter. Prod. a. 8... 1010-20 T 0.00 f.M
i*ii1*vlll* A Nanh. 1030-19 0 7.10 0.40
Michigan Cantral. .1920-93 8-f f.fr> MO
Minn A Bt. Louie.. 1030-IT 8-0 1.H f.00
Me . Kan. A Too.1030 34 8 l.tf f.M
New Terk Central. 1030.13 4H-8 T.«8 « 40
N*w Terk Contrell9fl-» T f.|f A.41
N'erfolk A Waat .. .1930 34 4* T.OO 9.40
Northern Pacific...1911-M T 7.19 9.90
N. T.. N. M. A H..1921 24 4*4-8-4 0 98 T IB
Pacific Fruit Rt..1098-98 f f.M 9.40
Pmn. Clan. Pralfhl. 1910-tt 4-4* T.On 9.90
Pitta A Lake Erie 1031-98 Ota T 00 9 40
Reading Co I930-3T 4* 7.10 9.40
iBeahoard Afr I.lna 1920 It 419-8-9 (.98 T.99
Olnclatr Refining.. .1020 11 9 MS T.98
Benlharn Pae 1990-9* 4H fid OM
Bouihern Pac 1914-98 T 0.9T .9.90
Bnutharn Ry 1990-90 4H-8 T.OO 9.93
tm'-n Pacific 1014-96 f «J9 9.40
Vl/lnlan Railway. 1920-M f 7.80 9.T*'v/ita OH 1090-W 4 ion f.90
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RBSOURCES.

Loana anddlsoounta.Including
radlaceunta $156,733,890.69

Acceptances of
other banksdiscounted 930,363.00

-ustomera' liabilityaccount of
acceptances of
this bankpurchasedordiscountedby it... 11,837.00
Total loans »1S«,G9«,112.82

Notes and billsrsflsountedwith
'ederal Reserve
Dank $U,8U,T»».1T

Acceptances of
other banks gayableat future
date, guaranteed
by this bank by
Indorsement or
otherwise 826,840.6$

Foreign bills of
ichinit or

drafts sold with
Indorsement of
thU bank 168.S1S.08

19.200.eSS.84
1141,394,458.08

Overdrafts, unsecured 27,164.18
Customers' liability account of
"Acceptances" esecuted by this
bank and by other banks for
account of this bank, and
now outstanding $T.270,889 07

Liability of fortlgn banks and
bankers for drafts and bills
accepted by thla bank to createdollar exchange and now
outstanding -.. Ha.2t0.0d0M 0,660,380.07

U. B. Government securities
ownedt

Deposited to securecirculation
(t). 8. bonda,
par value) 86,600,000.96
Pledged nscollateralfor State
or other depositsor bills payable21.410.000.00
Premium on V.
B. bonds 1(6,084.88
Deposited with
State authorities
1 n accordance
with provisions
of Sec. ll-K,
Federal Reserve
act ^ 680.000.0a

TOU1 V. S.Governmenttecurl-

U«7 diaemint' 'on '

Liberty bond,... lJdi.«M.«
Other bonds, eecurltlea. Mo.:
Bonds (Olbir
thin V B.
bond!) pledged
to secure postal
serines deposits. |4.«44.408.tT
Becurltisa othar
thin U.
bonda (nottneludlnfstocks)
owned andunplSdped 4,0BS.42S.lt
Collateral tniat
and othar notao
of rorporation*
tasuad for not «
laaa than on*
yaar nor mora
than thro*
rears' tlmo .... BOt.tlO.a
Deposited with
flat# authorltlaa
n aocordano*

with provlatona
of Sao. lt-K.
Federal Baaarva
Act 841,800.82
Deposited wtth
trust department
in aeeordanca
with provisions
of dec UK.
Federal Roaarra
Act I80.TSO.OO

Total bonda. aaeuHtlao, at*.,
other than V. B 10,027,4*1.87

Stocks othar than Padaral BaaerraBank slock ..... 2J4d.7Tb.00
Stock of Federal Baaarva Rank
<80 par cant, of aubacrtptlon). as.00tt.00

Value of banklna house, owned
And unencumbered

Lawful rfmrv with Federal
R»Mrv» Bank... lP.AM.lt4.Tl

It«ma with Federal Reaerve
Bank In procaa* of collection
(not available aa raaerve).... I.M.N1.W

Cash In vault and not amount*
duo from national bank* 1.M1.0M.1T

Not amount* duo from bank*,
banker*, and truot oompanlo*
In th* TJnltod state* 04,0711 do
achange* for Clearing Houa* It.£70.164 76

Check* on other bank* In th*
name city or town aa reportingbank 770,t01.44
Total t0.6il.73T 00

Check* on bank* loeated out*
eld* of city or town of reportingbank and other caah Item* S.STl.tl

Redemption fund with U. 8.

?r*a*ur*r and due from V. 8
reaaurar C9T.00t.0fl

lnt*r**t earned but not collected
.appm*lmate.on not»* and
bill* receivable not pant due.. *Td.ti6.0t

Other aeerta » 1.B-",7,1B7.40

Total t2iM97-600 *0

Of the total loan* and dlamunta aha
and dlerount <«a* charged at rate* In e*i
Rev. Slot.) (eaclualv* of note* upon whirl
made) waa I74.691.6d4.t0. Th* number of
State of New tone, County of New Tork,

1. K V. CONNOLLT, eaehler of th*
th* above atatement t* true to the beat of

Bubacrlhed and iwotTi to before me thle
OTTO W

(Seal). Certificate filed In N.
Correct- At'eet:

JO
C.

f1"!. '-1'-'-U-L. I!J-1

COFFEE.
The range of price* in yeaterday'e

coffee furure* market folloera:

WedneaOpen.High. Low. Cloae. day.
March 6 28 6 43 6.26 6.86 40 6.34
May 6.7* 6 96 6.72 6.70 60 6.76
tuly 7.10 7.10 7.10 7.16.16 7.10
Beptrmhor . 7 40 7 90 7.40 7.47-46 7.40
December... 7 90 7.00 7.90 7.TP-to 7.76

(nrrKr.CABur.s.
Holiday In Brat!!. Receipt* at R!« 1,000

bag*.
nitam taw rmnry statistics.

UM Uat
v»tur<l»r. w»»k, month.

N. T. B.17T *lJ«
n. o. d#it»oru».. so rts «,rri t.rro
Total d«itv«n»» .. ni,.ins |*.0fl6 it,net
Now York ttoek.. Bit.410 727,444 8M.WT
Nrw Or1«*n* ttnfk 244,TBI SI8.4M 8M,60fl
fttoeh at oil portal.148.14T l.OJO.OM t.Mt.W
Afloat flM.POO TOO.SOO 4HS.T00
Vlatbl* mipt>l»...-l.S0«.O4T l.Mfl.M* l.flfT.fM
n*at roar'* vlofbl#-1.440,001 i.412.on i.4ii,Ml
ranmYLVANiA on, market.
Oil Crrr Pa.. Jan. 7..Credit balance*.ft.10. Ron*, 114,114 j avarare,

68.401. Hhlpmentft 67,8441 awrair*.
40,782

I

» IS

ncUi CorwUtion mi

TIONAL BANK
>F NEW YORK
D*e«mWr St, 10J0.

UAMU mi
CapitalI u r p I u a aat PtalKi

Earn*4 A, 791,01T.If
Opaalal aawrw wa.M0.00 /
VaearnaO Maaaut 100,004.W
Cboalatlaa 0Q.W0.0t
«aarra4 for Taacao 970.000.SO
loMpuneM Ii*«ata4 for
Oaaumn. 1.O14.10&W

UtMaatOiaW W1.0W.0Q
C. 0. OanaOa Oarwwal OOO.OW.M
aula faraMa MOO HOawl

aaarra Oaat A.OM.OW.W
Dapaalta W.0M.QW.10

T*wL nummii

roRS
^ jantr^
sar WSSSar

ierve District No. 3.]
OONDITION OF

ParkBank
it tha cloaa of business oa December 29, itit,
w York

LIABILITIES.
Capital stock patd In |7,500.000-WSurplus fund 20,000,000.00
Undivided profits.. 14,106,540.S3
Less currentespouses.Interest
and taxes paid.. 780,624.01

i 8,860,016.71
Interest and discount collected
or credited In advance of maturityand not earned (approximate)1.880,661.49

Amount reserved for taxes accruedlJB0.804.8t
Amount reserved for all Interest
accrued >66.470.46

Circulating notes outstanding.. 6,878,767.86
Net amounts due to national

banks 27,203,688.90
Net amounts due to banks.
banker* and trust companies
In the United States and foreigncountries 80,892.376.71

Certified checks outstanding.... 2,583.448.40
Cashier'* checks on own bank
outstanding ,. 8,895,846.18
Total 869.725.489.83

Demand deposits (other than
bank deposits) subject to reserve(deposit* payable within
80 days):

Individual deposits subject te
check 7TT 88,880,273.58

Certificates of deposit due in
less than 80 day* (otber than
for money borrowed 6.002.000.06

Dividends unpaid 1,184.9#
Total of demand
deposits (other
than bankdeposits)subject to
reserve 898.683.507.83

Time deposits subject to reserve
(payable after SO days, or subjectto 30 days or more notice,
and postal savings):

Certificate* of deposit (other
than for money borrowed).... 165,944.if

Postal savings deposits 753,752.OfOther time deposits 938,300.0#Total of timedeposit*subject to
reserve #1.868.888.47United States deposits (other
than postal savings):War loan deposit account...... 289.000.09Bills payable with Federal Racerve Bank 21.418.080.08Letters of credit and travellers'
cheek* sold for cash an# outstanding11,581.19"Acceptances"egeoutedby this
bank for customers88JTB.888.16

"Acceptances" easeuted by other
banks foraeoountand under

Karaite* of thU
nk i riW.WW I)

"Aeeeptaneor" #*wunato furnUh
dollar exchange-. t.fM.BOS.BB
Total ...... io.SM.dta.aeUm acceptance*
of thlo bank pur- -c
chaeed ordiscounted lMST.ee

.....- IO.»S.ioojb

Total

Llabllltloe for redlorourite «tth
FVd«ral rU»*nr« Bank ......J14jH.TW»n

Areyptaneaa of othar «mm
payable at future data. «uarIanteed by thl* bank >y In-
doraement or otherwlae P~n,X*0.m

Foreign bill* of eaohange or
drafte aold with tndoraament
of (hit bank lM.8IB.tB

Total eantlnpnl llaWlttki... Jl

wn abo*o, tha amount on whleh Interned
aaa of thoee permitted by law (floe. B1BT. .

(i total charge not to egceod 80 canto waa
»ueh loano aai Ml.
aa.: _

aboya-namad bank, do eoietnnly awaar thad
my knowledge and ballot.

e. V. OONNOt.LT. Caahlar.
7th day of January. IMI.
ALTBR. Notary Public, Kln«a Co.
T. Oo.

HN a. MILBURN. I .
H. OTTKnrmnoE. V Wreetora
rWTP CASS l.EPYARD. Jr.)

-»

SUBSCRIPTION RIGHTS.

ThuraRight* Taatarday'a day'a
Baptra. Bid. Aak. Bid.

Corn »*. Bank....rob. 41 43 41
t>atro1t Bdlaon ...Jan. 10 ... 14 ...

Oeneral Electric . .Jan. 20 31 414 »«
tMi,n«M »-.h i tns itrr inn

J/on« P*»r flaa.. Jan. SO ... H ...

Mexican Exile Oil Jan. 81 II 10 I
National r*rfc inr.Ktb. j ii #e to
rur. Development jAn 10 ... % ...

Shaw (W. W.)....Mar If 181* its* 18
So N. K. t*1 Co.Jan. is ... Vi ...

Southarn rae'Me. Mar. 1 US* 34%
Min * Flnah... Mar. 1 ... S* ...

Tlda Watir Oil ...Jan. to 181* 12*4 11%

HBCRIVRRO FOR PUSH DTKF.L.

I>Af»CA»r*a. Pa.. Jan. T..Tha Pann
Btea! and Iron Corporation of thla city
want Into rocelrara' handa to-day. Ito
aaaaia ngsrregate 8184.000 and Ita llabtlitlaa1117.887. Tha corporation's plant
waa on* of tha olty'a landing tnduatrtaa.
Work haa baan auapandad at Ita mllla
during tha laat olght month* on aooour*
of a wag* ntrlkn.

a


